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Item 8.01. Other Events.

On August 1, 2018, Innoviva, Inc. (the “Company”) made a partial prepayment of $110.0 million (the “Loan Prepayment”) on the principal amount
outstanding under its outstanding senior secured first lien term loan (“Term Loan B”) issued pursuant to that certain Credit Agreement dated as of August 18,
2017 between the Company and Morgan Stanley Senior Funding, Inc., as administrative agent and collateral agent, the other agents party thereto and the
lenders referred to therein. The Loan Prepayment is expected to reduce the Company’s near term cash interest expense and leverage ratio, and was not subject
to any prepayment premium or penalty. Immediately after giving effect to the Loan Prepayment, the outstanding principal balance of the Term B Loan is
$13.8 million.
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