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Item 1.01. Entry into a Material Definitive Agreement.

The sale of 750 Class A Units and 750 Class C Units of Theravance Respiratory Company, LLC (the “Seller Equity”), pursuant to that certain Equity
Purchase Agreement by and among Innoviva, Inc., a Delaware corporation (“Innoviva”), Innoviva TRC Holdings LLC, a Delaware limited liability
company and wholly-owned subsidiary of Innoviva, and Royalty Pharma Investments 2019 ICAV (“Purchaser”) previously reported on the Current Report
on Form 8-K filed with the U.S. Securities and Exchange Commission on July 13, 2022, closed on July 20, 2022, and the Seller Equity has been transferred
to Purchaser.
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