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Item 7.01 Regulation FD Disclosure.

On November 13, 2014, at the Credit Suisse Healthcare Conference in Phoenix, Arizona, Theravance, Inc. management will be announcing that patient
enrollment in the Salford Lung Study in chronic obstructive pulmonary disease (COPD) has completed. Approximately 2,800 people with COPD living in
Salford, Greater Manchester, United Kingdom and the surrounding area enrolled in a one-year study exploring the effectiveness of RELVAR® ELLIPTA®
(fluticasone furoate ‘FF’/vilanterol ‘VI’100/25 mcg) compared to other COPD treatments when used in a broad group of people living and managing their
COPD on a day-to-day basis. The 12-month COPD study is expected to complete at the end of 2015 with the first results expected in 2016. FF/VI has been
developed under the 2002 LABA collaboration between Glaxo Group Limited and Theravance, Inc.
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