THERAVANCE, INC.

August 21, 2014

Theravance to Present at the Baird 2014 Health Care Conference

SOUTH SAN FRANCISCO, CA -- (Marketwired) -- 08/21/14 -- Theravance, Inc. (NASDAQ: THRX) announced today that Michael
W. Aguiar, Theravance's President and Chief Executive Officer, is scheduled to present at the Baird 2014 Health Care
Conference on Thursday, September 4, 2014, at 10:50 a.m. EDT. The conference will be held from September 3-4, 2014 at
the New York Palace Hotel in New York, New York.

The presentation will be webcast live and can be reached from Theravance's web site at www.thrxinc.com. Listeners are
encouraged to visit the site at least 15 minutes prior to the scheduled presentation to register, download and install any
necessary audio software.

About Theravance

Theravance, Inc. is focused on maximizing the potential value of the respiratory assets partnered with Glaxo Group Limited

(GSK), including RELVAR®/BREO® ELLIPTA® and ANORO® ELLIPTA®, with the intention of providing capital returns to

stockholders. Under the Long-Acting Beta2 Agonist (LABA) Collaboration Agreement with GSK, Theravance is eligible to

receive the associated royalty revenues from RELVAR®/BREO® ELLIPTA® (fluticasone furoate/vilanterol, "FF/VI"), ANORO®

ELLIPTA® (umeclidinium bromide/vilanterol, "UMEC/VI") and if approved and commercialized, VI monotherapy. Theravance is
also entitled to a 15% economic interest in any future payments made by GSK under agreements entered into prior to the spin-
off of Theravance Biopharma, and since assigned to Theravance Respiratory Company, LLC, relating to the combination of
UMEC/VI/FF and the Bifunctional Muscarinic Antagonist-Beta2 Agonist (MABA) program, as monotherapy and in combination

with other therapeutically active components, such as an inhaled corticosteroid, and any other product or combination of

products that may be discovered and developed in the future under these agreements with GSK (other than RELVAR®/BREO®

ELLIPTA®, ANORO® ELLIPTA® and VI monotherapy). For more information, please visit Theravance's web site at

www.thrxinc.com.

RELVAR®, BREO®, ANORO®, and ELLIPTA® are trademarks of the GlaxoSmithKline group of companies.
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