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Item 1.01. Entry into a Material Definitive Agreement

On May 20, 2021, in connection with the repurchase of shares of Innoviva, Inc. (“Innoviva”) from Glaxo Group Limited,
Innoviva Strategic Partners LLC (“Strategic Partners”), a wholly owned subsidiary of Innoviva, received a distribution of
$110,00,000 from ISP Fund LP (the “Partnership”).  Strategic Partners, the Partnership and Sarissa Capital Fund GP LP
entered into a letter agreement in connection with such distribution (the “Letter Agreement”) pursuant to which, among other
things, Strategic Partners committed to make a capital contribution to the Partnership in an amount equal to the distribution no
later than March 31, 2022.  On March 30, 2022, Strategic Partners made such contribution to the Partnership. The
contribution was approved by the audit committee of Innoviva’s Board of Directors.

The Letter Agreement was attached as Exhibit 10.2 to the Current Report on Form 8-K filed on May 20, 2021,
and is incorporated herein by reference.
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